
Founded 1795 --&

Maitland, Ccppell & Co.
BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

$980,000

City of Schenectady
New York

Registered 5 Bonds
Due serially 1014-103- 3 tnclusrra I

Tax Exempt in New York State
Legal Investment for Savings Banks
and Trust Funds in New York
Assessed Yaltiatlsn ,...ta3,. att.kSS
Total nondert Debt S.02T.S&3
Net Handed Debt. 8, 111,3 TO

Population (U.S.Census, 1910), 72,826.
Increase 1900 to 1910, 129.9, as com-
pared with 2 1 To for entire United States

Prices to yield 4.60
Ctmpktt Circular AD-1- 3 on rcgntif

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia Chicago San Francisco

Earnings Accessible
The publication monthly of steam

railroad earnings by the United
States Ccnemmrnt affords Investors
practically the same opportunity as
dealers to Judge the xalue ot such
bonds.

Yr offer, at a price to yield
closed Brat mortgage etram railroad
bonds lssuel at 110.000 a mile, by
a corporation affiliated with one ot the
large American steam railroad sys-
tem?.

Circular en rtfvnu

Members Xew York Stock Exchange.
30 Broad St., New York

Philadelphia Chtsage lottos Hirifrd
Slick EictiRii 10t S. tOCnntM Slhirl

Isili U Ls Sails St strut Strut

Mortgage Bonds
aa4

Preferred Stocks
Issued by successful Public Service
Corporatkna which hsrve been
financed by us, and which operate
in substantial and growing cities.

Bertron, Griscom &Co.
40 Wall Straat

Naw York
Philadelphia Paris, France

FOR SALE
"

10Q8H.n.8.PBINTIHeOFN.J.OQH.

1 109SH. U.S. PRIHTIN&OFK. J.PFD. I

LeonardSnider & Co.
RECTOR 496 OO BRBASffAT

STANDARD
The Weekly

Summary
On

S. O. Mocks
On

H.
Tton 43M-- 2 4 Hroad 23 Droad St.. X. T

it

lHoods
60 Wall St.

O
Application.

CARL PFORZHEIMER

'New Currency Bill'
what does mean?

H'pHnt request.

.WIUIAMS, McCONNELL COLEMAN.
Stocks

Phone 4M New Tark I

FOR SALE
! American Pnb. Utilities Pfd. Jt Cera.40 Cireat northern Taperloo It'wav t UsM Com.loo No. 4 al. r.dlson Common
lOO Standard lias A Eire. Com.
IOO Tei A-- Pari fir Coal
FREDERIC H. HATCH & CO.
New Boston

BOIIrnadMt. bo Cnncreas St.Prlrate telephone betw eenN.Y.,no. ton, Pblla

Plympton,
Gardiner & Co.

DAVKEBS.
Members New Tork Stock Exchange.

27 WILLIAM ST., NEW YORK.

E. fc C. RANDOLPH
Members ,Vr York Mock Kichange,

111 tlrnadwar, New York.
Iinf tn( Markit Suvrltlst ItpirtSMt

T. K. M1IKI.DH, Mgr.
Dealers In Inveiittnent and Other Recurttles

ef the United Htatcs. Canada and Mealco.

SAILY TREASURY STATEMENT.

WASHINGTON. 8 The statement ofthe rewiins and pay wsrrsnts ot Ins Treasury shows:

Receipts
fay warrants

Deficit

I
L

upon

This month. Fiscal yssr.

e.m.tiT
S3 so? itr saaMiSf

Receipts from customs yesterday, SSlT.Mt:
Internal revenue, orolnary. l,lt$,Mi; corpora-
tion tax, l?,30,3B3: miscellaneous, $226,207.

WirS b"U "" r,l'ved ,or redemption,
13
jThe 'rath statement of the Doited Mates
Tressurer for July 2 shows;

GENERAL FUNS,
old coin

"""'"t" . " SHimo
Silver dol ar S, 112,014
Silver CeNlfleatl) 12 092 064
inltod States notes 7C9 0"!Certlliod i hooks on banks SW.jjo
National hank notes 43.048.Wi6Cssh In Treasury its.liM.Mnational banks st.rra.CMia transit or checks not cleared,.., 3,000,000

Available cash In Treasury and.banks l27(.Til,44
Sjklutt current liabilities ItlM.m

Free balance
Imnlr.

tber Tressury'aVsets (net)!. ..'!.'."
Wet bslanee In seneral fund

UKSEHVK FUND.
Sell coin and bullion

TRUST

"eat
Free

John

York

Ibid

July

f resteers ont standi nc certificates
raad tttsl cssb assets la Trsssury

III!, 441,127
25.20M25

1140,847,752

llW.Mo'.WO

Il.B7l,s!,lst
i.on.too.Mi

FINANCIAL HEWS

AND COMMENT

Stock Market Makes a Hooorrt

for Dnlness Tone
Bather Heavy.

WEAKNESS IN EUROPE

Aspects of Revelations at Wash-

ington in Union Pa-

cific Inquiry.

Although there were provocations for
trading In one direction or tho other,
yesterday's stock market xvas the dullest
of the year, total transactions falling
to r new low record. 1'rlca chances
were as inconsequential oa the dealings.
To the extent that the list had a tone
at all It was rather heavy. This was
the result of some early selling from
Europe, but all inducements for new
ventures in stocks wero limited by tho
holiday embargo. The market usually
tends toward Inactivity beforo a pro-
longed recess and on this particular

it hud inor'o reason than usual
for lapsing into a state of apathy. A
good deal can happen In four daya and
traders wero satisfied last night to liavo
few commitments when there xvna no
much at stake in crop conditions, the
situation ot the world's money market,
the Junctures of foreign politics and the
uproar created by the disclosure of
Congressional amenability to corpora-
tion baiting projects originating In the
outlying purlieus of Wall Street.

Probably it sudlces to say of the
statistics which havo been Juggled he-fo- re

the bewildered eyes of Senate in-

quirers in the Union Pacific branch of
the lobby Investigation that they may
make a stale story in the llnanclal dis-

trict. They were published nearly
three years ago and did not create
even a one day's wonder In the stock
market community at the time. The
further batch of figures which the
Interstate Commerce Commislon ha.s
been asked to consider received a
recent wide advertisement In rumor,
and It is understood that the Union
Pacific management will consider at
onco the answer which should be made
to these attacks on the company's
bookkeeping.

Were it not for the contemporary
insanity of political prejudice which
lends itself to governmental move- -
ments against corporate organizations
It Is hardly likely that much notice-woul-

be taken of the subject matter
of these statistical allegations. It is
recognized, however, that the public
nowadays expects business men to as-

sert themselves when their affairs nre
questioned. Moreover It has come to be-

thought worth while to show the coun-
try how easily the machinery of
government is started to exploit projects
which cannot obtain n hcuriug In

courts of ordinary common
sense.

Nor should there be so much sur-
prise as Is expressed over the timidity
which finance has spfin"d in the past to
display when approached by telephonic
masqueraders. Tim Htiiiiiophi-i- e of
conlldence, which is the breath of lire
to business, ls vitiated when the mana-
gers of enterprises arc innde aware thut
brazen and vulgar cunning ls able to
Inagurnte Congressional investigations
at pleasure. What Wall Street would
particularly like to know now Is if
any speculative bear campaigns In the
stock market In the lust two or three
years have taken advantage of the ex-
ploits of professed friends of the
corporate and banking community who
were seeking to gain social or profes.
slonal recognition for legal acquaint-
ances,

The heavy apathy of yesterday'B stock
market was relatively an exhibition of
steadiness, considering especially the
weakness of foreign markets. There
was a renewal of liquidation In London
and at Merlin in consequence of the
more belligerent aspect of the Iialkan
situation and in response to the evi-
dence of money strain furnished by the
weekly return of the great central
banks. British consols sold down to a
new low record price at 72 4. The state-
ment of the Hank of England, with n
reserve ratio of 424, made a poor com-
parison with the ten year average of
479s for tills season, it may be said
though of the foreign Winking position
that the mid-ye- ar exhibit has not been
as bnd as In the corresponding week
last year.

The grain markets developed firm
ness, but cotton broke sharply on the
Government report of condition as of
June 25, This was put nt SI. 8, an In-

crease during the month on a prelim-
inary estimate of acreage, the largest
ever reported at this time, with

of a further upward revision
later. A crop of perhaps 15,000,000 hales
Is In prospect if favorable weather Is
vouchsafed in the rest of the season.
If cotton has done so well bo far,
some explanation Is furnished of the
refusal of the grain markets to yield
to reports of a "scire" naturo.

Call money renewed at 2 per cnt al-
though loans carried over to Monday,
The known movements of money point
to a moderate cash loss by the local
hanks this week, hut the really Interest-
ing llnanclal feature of the Wall Street
day was tho stiffening of foreign ex-
change, demand sterling welling as high
as 4,87. This was a fairly trustworthy
corroboration of the suggestion of the
bank statements abroad that early re-
laxation of tho European money mar-
kets was not to be expected. Further
opportunities to analyze the national
bank return as of June 4, showed that
despite the improvement since tho
April report tho banking position of
the country Is not as good as In June
last year. In the twelvemonth loans
have Increased $189,000,000 nnd

have gained $12S,000,000, while
cash holdings have fallen $31,000,000.
The gold export movement of the last
half year must he held to account for
the present cash situation.

United States Government bonds
continued heavy. Some small lots of
the 2 per cents, sold nt 99 and round
amounts were freely offered at that
price. Bidding, even at 99, was re-
strained. There would probably have
been active selling but for the lack of
a market.

STATEMENT.

WEDNESDAY
Paid bj to banks 15.484.301
Paid br banks to 347S,0CS

Loss te banks on day'a transactlsns. fl,s3,iot
8INCK J'lllDAY LAST.

Paid bj to banks 113. ni, 04
Paid br banks to n.isj.eos

Lou to banks tlo.eiMM
Loss to banks same period previous
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CloMtiR
Tlld

Adsrcsrsp lis U&
.uiisi h6pi 3)
Al'lslpfjpil II
A XcCr.em pf i"
AllSher S7'j
a h stii pf :n't
All.Susr
A II Sue pf 711

ArnCiMl 73
Ai'oalPr 7'4C
Aiosll'pf ino's
An Kxpress 13H

AllldoAI. 34
Al.l-iO- II h
Am lx-r-c pf.101
Am Ms It 74
Am.Miltpf. is

im'
ASniAltiilll 31
AmSnufT 143
Am.Snuif pf. P0
AmS'eellVI S7'
ASuUofpf ill
ATelACabl, 63'
A TAT

pi uf
A Wool Co
A Writ I' pf .
Ann tihnr
Ann Arb pf
AselHoC
llsldwlnLn

IS
74
13
IX

87
S3

KsMwIiiI.nf nr4
RnltAOpf 77
Ibtnpllas !

r
HcihS'liif .'.',
Iiriiiiiviilrh ?7
lUDnl'd-i- . 134
HriinsulrkT n'
Itni'siiiiiAPim
llnl'IIAPpf 113
Itiiii'rtcM'o :7
(all-eip- ftu
Csn Siiulll
CCoslACnke
CenHHofXJ.?:S
CeuASAIel pr.'c
Ccn leather I'llf1'l.eithpf IU
Chl A Alum, s
I til A Alt pf 13
ClitlAlnf. .V)

Ch.NWpf IT.'
ch.sii'AO . i?n
ChSlPAOpf IS3
Cnll'uelAI Jfi'i
Col rnelAlpf
CnlASnulh , 31
CnlASolpf 84
CnlASnJpf 63
Com Pro pf es'v

NEW YORK STOCK

Itallroad aasl Other Shares.
July 8, 1913.
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130
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SIC

10S
181
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13
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70"
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14
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3,1'j
S4
17

:m
iov
si'4
Oil
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1X3

130
110

:iimi
31
(A
r.3
r.7

(laa 4
Kleotric .

A

6S10 Amal Copper
100 Am Ag Chem

&CH Am Can
400 Am Can pf
100 Am Car & F pf
100 Am Cities
100 Am Cities pf
100 Am Cot Oil

60 Am Cot Oil pf
100 Am H A Leather pf.
200 Am Ice
200 Am I.tnseed Co pf . . .
100 Am Loco

1400 Am .Smelting
100 Am Sugar
300 Am Tobacco

35 Am Tobacco pf n...
100 Am Woolen pf
700 Anaconda ex dlv....
f.OO Atch, Top A 8 Fe...
100 Atch, Top & S Fe pf.
160 At Line
200 H & (
100 a F Goodrich pf...
100 Uklyn Hap Tran....
300Cul Pet

TOOOjCan Pacific
lOOlCan Pacific 3 paid..,

1100 C & O
200 Chi &

1460 Chi Gt West
400IChl Gt West pf
70U1C. M & SI P
250, C. M & St P pf

lUOOiChlno Copper
C, C & St L

I0O.C. C. C St I. pf....
100'Con Ous
lOOiCorn Products
29 Deere Co pf

3600'l-l-
TOOlKrle 1st pf

1200 F W Wool worth....
200 Gen Elec Co
800'Gt Nor pf

N J
HiO Harvcsler Corp
400 111 Central
400 Int Pump
300 Inter-M- et

600' Inter-M- et pf
400 Kan City Sou
100 Kan City Sou pf....
luo Lake Erie ft West..

10S0 Lehigh Volley
300'Mays Dept Stores...
600Mc-- Pet
200 Miami Copper
loo, Minn ft St L pf
400 Minn. St P ft S 8 M.
200 Mo. K & T
300 Mo
650 Nat Bis Co
100;Nut Lead
100 Nat K & S

2 100 (Nevada Con
300 N Y Central
200 N Y. N H ft II

1000 Nor Pacific
20!pac T ft T pf

ISOO Penn n R
Gas

100 Pitts Coal
200 Pitts Coal pf

1500 Bay Cons

500 Hock Island
100 Hock Island pf
116 ttumelv
COO'st L ft S F
400 St L ft P F 2d pf. ..
100 St L K of

1100 Sou Pacific
200 Southern Ry Co
226 Texas Co
fi00Tc.as Pacific
300 Third Ave R R
200 Tol. St L & W
100 Twin City R T pf 15,

lO'OO fn Pacific
300 rn Pacific pf
200 I n Ry Inv pf
f'OO r s Rubber

13100 U S Steel
200 U S Steel nf

2300 Utah Copper
335 Va Carolina Chem.
fiOO Wabash
100 Wabash pf

. 300 Elec.
i50 West Maryland

300 West Un Tel

Total sales 10S.905 shares.
Note Where a follows a It indicates

tp

llclhSieoi

i

Pacific

pf.,..
s

no transactions yesterday:
CrexCarp

I ' ube.n A Su
u A Su pf

I !e 4 Hud
I I) 1 A W

DesMAFtn.
Den Ann
I) A It (! pf

A lino
Del M pf.. r,

!'! ( nnca..
DulSSAA. 4'i
DlllSSA I pf 10
iiut rmc pr
i:r!e?dptr M A f,

ASpfr wooipi
iiwm.o
t!W II pf
(!CCo
lU'Copf
lien Motors

M

Den pf 7!
(...IdASioc in
(! . em pill lit
i, . inc.

K

Hasans pf M-

arv XJpf
iinrtom
llnmcMm ue'--i
inscopper
I A Corp .

A

Int 1 aper
Int nf..

7

II

Pump pf K!j
im

Inir (lend pf su

laCentpf 14
J Koser.
.IKlslpf.. IK!
lll'MCupf .

K.C, Ft.i k
M Pf. . .

KA1IM.. S
K A D M Pf.. 4(1

IjjcledeCas. Wlc()s pf,, -
Uck Miccl , M
l.KAU pf .
IjikeHhore.. 490o
LAMTCo,.5l3
LAMTl opt, 1034
l.onir Island. 31

pf,,
LAX ,
1, Wills.
I.WIstpf

SECURITIES.

American I.lrht Traction,...
Amerlran l.liht Traction pf
Adirondack F'leeirlo Power
Adirondack Klecirlc Power pf
American lias 4 Klectrlc
American 4 Klecirlc
American Power A Llfht
Ametlcan Power 4 l.lsht pf
American Public IMIIllles
American Public t'tllltlea pf
Appalachian Power Company
Appalachian Poster Company pf
Cfiles Sen Ice . , ,
cities Serxlce pf . .

Cnmnonnealth P K 4 I
Commonwealth P It A Lpf
Denver lias A I'leclrlc fen is
Klectrlc Mend Deposit pf
Klecirlc Ilond 4 Share pf
Kmplre District lllectrlc 6s
Umpire District Klecirlc 6s pf
I'ederal Light 4 Traction
Kederal l.liht A Traction pf
I'ederal I'lllliles Inrorp
I'eilrral Utilities Incorp pf
(las 4 Klectrio Sees

4 Ulectrlc Sees pf
Lincoln (iaa 4 Klecirlc
Montana Power Company
Montana Poster Company pf
Xorthrrn Ontario 1.1 int Power....
Northern Ontario I.lfhl A Power pf,
.Northern States Power Co
Northern .Slates Power Cu pf,
iirark power 4 Water Co
1'ecl (lo lias 4 Klectrlc
Pacific. Oaa 4 Klectrlo pf
Itepubllo Ity 4 I.lrht Co
Kepubllo lly A IJshl
Standard Klertrlr
Standard llan 4 nf

Coast

H10,C,

W

Del
A

Tennesnee Ity. Lit ht 4 Power Co
Tenuesr.ee Ity, Wfbt 4 Power Co nf,.,
I'nlled Lluht A Hallways ". ,
United l.ljlu 4 Hallways 1st pf
United Light 4 Hallways 2d pf..
1 nlled l.'tlllilcs Company "United Utilities Company
lltah.Securltlea.. , , ,;,
1'tlllties Improvement ,
li mules Improxemenl pf
XV'estern Power,,. ,
Wsalsra Powsr pL
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EXCHANGE PRICES.

Thursday,

Northwest....

100!Guggenheim
100'Harvester

luo'Quicksllver
Copper...,

14200'Heudlng

lOO'Sears-ltoebuc- k

Westlnsliouse

Bn ASKED PRICES.

nid Asked

lb)
3SS

14

s

i;i,

I'M
103
133
Pl
1700

J7'i
Mot

pf.

112
.113

nf..

Pao

4

Int

7

Ijir

(las pf

iss

Co pf

pf

.130
,l'

534

PUBLIC UTILITIES

Asked,
..".7U

.1084
. 13

83
. 7
. 4)

! 7S
. u
. 70
.
. 41
.
. 7ll
. M4
, 74. 84
. 86
. B'4
. 80
. 70
.
. 7S
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.lit
,CM
. 30
, 37
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. 6?
. 1
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. 43

. 3V

. 84

. I
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m
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(VI

73
70
2
OS

IS
47

IS
411

41

N4
161
303

10
17

84
14'

S3
.M'j
IS
424

110
13
113
tsse
103

33
74

121

113't
IIS
103

io4
40
0

30
S3

4
18

04
l(C'j

37
S3
8O0C

S13
113
3f

173

3014 13:4
30

11"!

Md.
373
.OS

68
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43
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68
7.1
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S3
7S
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73
100
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31
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47
28K
88

38 VI
66
36 U
95V4
19V
22 Va

23
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107V4
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98
76
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32Vi;
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97

115
93Vi!
92
87 Vi

30?4l
2Lv;i
209

63 i
12S

13
29 4,

1024
133 ,

334.
40
90

12!i,
10
95
24'.,
3914!
S7

137U
123H
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15
55 i
24,
674
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14t4
ti"3l
594
21
34 Vi
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2t'.4
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97 Vi
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lOTiJ
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1574
70 14
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1573
15i
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14S
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62
62 lj

1"3U
41Lj
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14,4
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MarkavCns. 73
Mackl ospf. S4's
34anhati:r 1S3
SI Ik Kiif
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MnPetpf
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M A.Si t.
II. St V A S
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ASrf.
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X V Dock.
X Y II nf
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Pitts Mieelpf S3
PrSteelCar.
PrSteelCarpfSD1
I'ullmaMCo..iMU
Culcksllvrpf 3

!!'"h! 7!i

HflSe'curiu'e's"1
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30 Vi

1034
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26,4
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123 '4
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'
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THE PHILADELPHIA MARKET.
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RAILROAD AND OTHER BONDS.
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FOREIGN BONDS.
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THE MONTREAL MARKET.
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WAR NEWS WEAKENS

FOREIGN EXCHANGES

Balkan Strife and Gold Mines!

Strike Lower Prices '

in London. !

AMERICANS ARE QUIET

Trading Restricted by the Three
Days Recess in Ameri-

can Exchanges.

Lottoom, July $. News of further strife
In the Balkans and the serious reports
ftom the strike In the Rand gold mines
were factors which tended to make for
ftenerally lower prices in the trial ket here

Consols closed 4 lower at 72 4 for
money and 72 4 for account. Other
Kilt eilRcd Investment securities also were
affected.

Discount rates In Lombard Street were
unchanged.

Home rails weakened and declined un-
der pressure, arid Kaftlr.s xiere affected by
the strike nws. Copper shares xvere
weaker, but Improved somewhat toward
the close.

Americans were quiet and featureless In
xlew of the comlnu holidays and opened
from 4 to below parity. Canadian Pa-
cific was lower at 2204 and Grand
Trunk at 234 was-of- f . ToxvRrd the
close of the market the list as a whole
hardened nomewhat,

I'aais, July 3. After a weak opening
prices on the Bourse Improved townrd the
closing Itentes closed 22 4 cen-
times lower at S3 francs 60 centimes.

Berlin, July 3. Trouble In the Balkans
gave a weak tone to prices cn the Boerse
here

MONEY IN NEW YORK.

Loss of g.1,000.000 Cash Is Baaka
Forecasted.

A loss ef approximated' H.OOO.OSO cash ls
predicted for the hanks tn the regular
ueekl) foreiusts of tho inoxemen of cur-
rency lleeclpts from the Intel lor .re esti-
mated as a net gain nf 17.470.0CO. The
lrs loss nf c4h to the of
S 10. i.S?. ) Indicates a net loss b the banks
of IS, 119.000. The statement of the Hank
of Knglaud yerterday n.is regarded as pior

Time money here sa. easier, funds for
slty djys dropped 4 of 1 per cent, to S

and 3 por cent. .More money ls reported
ar, asalluMe for lime loana.

Call money nn the floor of the Stock
ruled at S per rent,, the highest

belne S per cent and the Ion out 1 "a per
cent

Tim' money was a trifle easl-- r for the
short maturities Halts wer' Sii3 per
cent, for sixty days. : per cent, for nlnoty
days. 4 ', Jim per cent for four months.
5f5' per cent, for five months. S,

per cent for six months. Commercial
paper was in belter demand Dates were
dujjs per cent for sKty and ninety day
bills receivable 8'3 per rent, for others

Sterling exchange linrdened. Itates were
4,s276'ii 4 3310 for elstv days. 4SSH014.S7
for demand and I.S740 it 4.S7SO for cables.

Domestic exchange on New York: Uoston
Par. Charleston nil) Ins. par; selling.

premium Cincinnati Par. St Paul
70c. premium New Orleans Commercial,

26c discount; hnnke. It premium. Minne-
apolis !0c. premium St. Louis 18c.

Sun Francisco 30c premium. Mon-

treal 31 .c premium. Chicago So pre-
mium.

Mony In London ST 3 pr cent short
bills 4', per ent ; three Mouths, 4 U 4

per cent Closing price of consol. 724 for
mony and 72 11 is for aicouni

The Hank of Kngland'i Minimum rat of
discount remained unrhanEed at 4', per
cent The banks ueekiy return showed
the fnUosiIng changes: Total re?ere de
created f2.34f-.P03- , circulation Increased
f!i7.000, bullion decreased 1,353.000. other
securities Increased H, 478. 088, other deposits
Increased 6.3:s.000, public deposits

f3.S38.00n, Government securities In-
creased fl.OOO The proportion of the bank's
reserve tn liabilities la now 42 10 per cent.,
against 47 30 per rent Isst week.

Paris tables quoted the closing price of
rentes at 3 frsncs ,0 centlm" Exchange
on London. 28 francs 35 lenMnies. Trhate
rate of discount In Paris, 3. percent Ber-
lin exehaiic on Loudon. So mirks 441,
pfennigs Prlsate rate of dlreount In Ber-
lin. 5 per cent

Th' y statement of th' Dank of
France .bowed th' following changer. Hold
on hand decreased 1.84 S 000 francs slher
on band Itur'sred t, 470,80') frame, not. In
clrotiiitlon IncresF'fi 2S4.lon.ono francs
general deposits decreased 31.23.f-(-- francs
Mil discounted Increased 2n2.o71.000
francs; trepsun deport decreased S3 --

07 OOi) france. idvsncee lncresd 14 473,.
efif francs

Commercial price of bar slher In Nsr
York, 6S',c ; In London. S4',d Mextian
sllxer doll.-ir- s were quo-e- at 142.

Nee X'orn Cl'irlng House statement
1344. ifi 34 blance. 117,433 841.

ir'dli bslatic. IS isl .XT

DIVIDEND DECLARATIONS.

Comrany and Term Stock
Milwaukee Electric Rati- -

v and Light, quarterlj'
Lee Tire and Rubber, quar- -

terlr
American Cisa) qusrterlv com
relied Ftales Rubber,

qui-te-- lv

Untied Stales Rubber,
ntmrterlv

Culled ?t.ils Rubber.
quarterly

United Cigar Manufaetur
ers,, quarterlv

riah Consoliriiled Mlnmr.

led pfd

Pfd

com

co-- n

14

14

Conimnniealth Power Rail-
way and Lirtit quarterlv com 1

Ceinmnnwe-ili- h Pewer Rail
sav jnd Light, quarterly rfd 14

FINANCIAL NOTES.

Payable

Jul.v !1

July :
Aur 1

July 31

July fl

July Si

Aug. 1

July II

Aug 1

Aur 1

The J. (I. XX'hlte Management Corporation
and th' j XX'hlt' Kngloeerlng Corporation
have declured lnlll.il dDldenrts at the rata
of 7 per cent each per annum for the
file months ended June 38. If 1,1, on the
preferred etneks The dividends nre
September 1 to stook of reeord Augut Jn

tieorge XX' Perkins will sail for Uurop'
nn Saturday

ft M, Dauer of 25 Broad street will he
onen far London buslnesi froni
6 3S to 11 . M. and nn Saturday from

to s A. .i.
The lua of fl,fl3(i0nn three year 3 per

ient. notes of the Karienu City Terminal
Kollwav Company, offered In London, has
been nversul.ui rll-e- The notes were bought
by l.ee, lligclnson A Co mid s roll. ,i(a .

aiid ate secured the 4 per cent bonds as
collateral.

The governors of the Consolidated Stook
Exchange hae otfd to Uo the exchange

William P. Conway has been elected an
assistant treasurer nf the iluaranty Tiusi
Company of Xew York and John J. Lewis
has been elected an assistant secretary of
th same cmupan).

xx'alter C Xoycs has ben appointed gm-eu- l

counsel of the Delaware and Hudton
Company to succeed William H. Opd)ke,

NO FRANCHISE TO USE STREETS.

Oolcl and "Inek Qiiotnllnn and II runs
41n Corapanlra In Dr liivcsllnated.

Tlie Board of Ksllmnto wants to know
of tho Oold and Htock Quotation Com-pan-

which Is controlled by tho Western
Union TelcRrnph Company, by what rlKht
It Is operating In tho city streets. Chief
Nichols of tho llurenii fif Franchises has
reported that tho quotation company has
been operating without franchises.

lloroiiRh President Miller followed up
tho resolution In regard to tho quotation
company with a request that the gas com-pant-

In The Bronx ho Investigated.
President Miller was Informed that the
Corporation Counsel Is the
rights of The Bronx gas companies.

Kai'hansje Close Until Monday.
The financial markets and exchanges nf

the country will be closed y and to-

morrow and will not reopen for business
until Monday. The hanks will carry on
business as usual on Saturday and the
weekly bajik statement will be published
that nem aa uauaX

THE CURB MARKET.

Curb trading was at a standstill jesler-da- y

and changes In prices were confined
to fractions. After advancing to t2,
I'nlted Cigar Stores reacted and closed
unchanged at HI. British American la-bac-co

sold at 224, a decline of 4, A
single share of Standard Oil of New
Jersey changed hands at 364, an advtncs
of 1 point. United States Light and Heal
improved 1 Coppers were quiet. Braden
receded 4. while First National rose
Ohio Copper closed unchanged at t.

Alaska Gold Mines, full paid, was wellbought the stock advancing from 164
10 1 ;a. Canadian uoia silver opened
at 22 and declined to 21. It rallied and
Closed at 23'.'.. Henri war rintt 1!
lyn........rtapld a...Transit 5 per cent notes ruled
o,r.n iu BITS

Transactions In detail in the market
yesterday were as follows:

, Open- - High- - Low. Cist- -

oaiea. nr.
260 Alaska Oald M f p. itsits) sn.aTer cons 13

308 Braden Copper H
4200 "Big Four 42

309 Brltlsh-A- Tob.... 524
4t0 Can r 22
100 ec O D Cons 4

00 Ely Con
108 Pint Xat Copper,. li100 Florence S3
200 Greene Can Ml
!0 Olroiix Mln 1

10W Ooldfleld Con 14
(to sjumbo Kxlen 11

Mines Am...
Manhat Trans...! 13.18

'Xevada Hills..
20 Ohio Copper...,

Puebls It
Stand
Stewart
Trl Bullion.

4X60 Merger
Ton Mln Nst,,
Ton Erten

Cijar Stores,.
U Heat...,

24
II

13 U Lt 4 Heat pf.... 84
2100 XX'ettlauf'r 13

1:1

4
et

4

est. eat.
i7?4 h i;i

33 ."3

tt 14 'i
42 43 41

22't 52'4
234 21 23'i

4

li 11 14
S3 86 ii
64 6'4 Ti
14 1 114

l'i 11 i;
114 11 lfa

SO Co of 24 24 3 it,
6300 1 I 13 W 1f--

180

441 S 11.

S a
S

4 4

( It

1 1

2 n n n
H 1 H

1 24 2 2'i
1 Oil of N J... 334 354 331

140
1700

Ton
200 of

31C0

12) Uni
110 I.t

334
.1 tM6 1 Ml 1 Ml 1 Ml

44

4
2 41 0
4U 4S 4'1

2 H 2'i 2

II II II
l'i 1

S3 ) 81

II 13 14

4W XTest Enl Con 1 l 1 1 5 1 31I
BONDS.

ICOW B R T 64 notes... M-- 4 MH 4i SIS

Sells cents per share

CURB STOCKS CL0SIN0.

Yesterday. Wednedsy
Bid. Asked. Bid. Asked.

Am Writ Paper lit 14 14 14
Rradco 84 H 3t 6',
DriilshColCopper 24 24 24 24
Brltlsh-AmTo- b 22 22 H 22',
filrous lis Of 14 14
GtecneCananea 34 8 64 8

Inier Rubber 74 S ft

Kerr Lake 34 3!-- ii SV

LeblghX'alCoal 133 193 193 193
La Rose !!' 24 2K 2Cj
MlnesCocfAra 2H 24 m 24
Uaton Valley 64 8 64 8
Uauhattan Transit 14 113-1- 8 1 LS-- 14
Marconi of Am new 3)4 4 3H 4
XlplssUigMlne., s;t 5)j tt
Tobacco Prod pf . . . t BO 81 sV
Tonopah UUilog . 4 0 4 11-- 44 4

UnClgSCofAm 81 81 Sl't U
UnClgSCof Ampf 101 115 183 113
Yukon Gold ... 24 2Xj 2i( 24

BRT6inoteB
Chicago 6s..
Western Pac

BONDS.

044
934
114

Ing.

224

P4'S
B.X

77

4

4

10

844 OlS
934 91
73' 78-- i

PUBLIC UTILITIES.

Advices from H. M. Ilvllesby Co. repar'
that slnco the first of th' present r

many new- - electric lighting and pow- - coitracts have secured by the Mlnnexp
oil" lieneral Klectrlc Coinpiny An acree
ment has lately been made for supplying
one nf thi Utgu-- t department tun. I

Minneapolis with electricity seven month
oui of the year which ealis for 115 hirjepower uil Another contra t coverlrg s
S.300 nit current has al;.o Den n.i.lo Mitb

malt nd Brain company In the same IfIr Is said that the weekly electric outpu-o- f

th Minneapolis O'nersl Electric rum
pany is showing gslns of per cent to
'0 per .eni ncr the corresponding rerlodlist year. Since the first of the yesr theehas been an actual net gain of 3.300 horse,
power connected lo th compsnx's lines,
not Including che above mentioned con
tracts. During the fme period the llrhiIng load has been In'rcase-- l 1 .13 k'lo-vat- tf

Men are now engaged In conetructlng a
12,000 horre-po-- power qevelop
ment plant at Coon Rapidr. twelve mile.
aboe Minneapolis, whl-- when cunp j
will be used by the Mlnneapoili compan:
!n tinidllnsT Its Incress-- load

An lnetment security hnu Is offerlci
1100.000 first nnrtgage per CPnt linking
fund gold bonds of the Hast Ohio CJ4S Company at 100 and ln'er'st The bonde are
dated July 1. 130?. and raatura Julj '
1131 TU'v are subject to redemption at
103 and a. Interest at an" Interest
lite and ar- - oured bv an sb.o'ute first
mortgare on nil tn propertl'i. rights. prl)1-lege- s

and franrhles of the company now
on'-- l or hereifter acquired The compan'
do'" the entire nstural and artificial gss

In Cleveland. Ohio, and supplies
natural and arllficli' gas to ctserforty towns and cities In the Stats. Th"
sross earnings of the cumpiny tncreaist
from 13 731.000 tn 1310 to 14. 416.000 In 1317
and In the latter eir It earned four times
he amount of ps Interest charges It rips

7 per cint dividends on Its 110.080,000 pre-
ferred f'ock and during the year of 113
paid 10 per cent, on Its common.

The racific Power aa3 Light Company,
a subsidiary nt the American Power and
Light company, a constituent company at
the niecLrio Bond and Share Company, re-
ports for the ear ended April 30. 1911.
gross earnings ot 11,233,312, as compared
Mlih 11,133,965 tbe year previous Xet
earnings for the period were 1337,806.
against IllJ.JtO for the fiscal period ended
April 30. 1312 During the last year 1140,903
was paid on first preferred dividends,
against tlOS.ooo ih year previous, whllal?,73' was paid on th aecopd preferred,
on which payment was accounted for In
1312. leaving n balance for the common,
stock, whlili with the exception of di-
rector's f hires s entirely owned by tb
Amer. in Power and l.ipnt Company, cf
I3S.H04, as .omrared with 1105,425 In 1311.

A, P I.eai h A-- Co have purchased from
the citizen" Telephone Company of Grant.
IWpldi- ll'ui.On.i of its first mortgage, s per
cent, bonds The bonds are yttt nt an u
thorUed Issue of 1 730.1100. of 1500.003
hale been Isaueit, of whlih lloj.no sr held
tn trust. The bonds art- - dated August t,
1313. and mature August 1, 1923. The tele-
phone (oinp.iny Is an Indep.-- lctit concern
operating 40,iiio telephones in ilranl ltnpl.1"
an I itclnl! Th" coiiuun has J3 722 145

r!til f t n'W mtd the bonds -- e lie flr
lMiie.1 IH Mends ln been pM nn t'is
st K .it 'h rite of s per en- -

ssssWliBwitxsssssllvnuiiiiim tapiini i

BnrTisTrsssTi fWlf) nflli I
aululliliiillllr11iss1 vi"""!"""

BQIhB Surplus
H $7,000,000

twasssisssssssssssssssssf J

.I'M v iTi:iti:i 1 mm.
Union Trust Go. of New York

Nil IlltOADXIA V

riflh Ave flMh St rifth ie
Capital & 5urplu5. $8,700,001)

Xllnns Interest nn llnpnxllx.

rTriMtee for Pcraitjcul TniaU

rtlla Avesse aaf Stk Su. New Tark

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
Isltirirci EiCillll Hit Tnfjr i Isif
Purchase, i:mancc, Censtruct anal Operate
Electric Uiht, Gas, Street Railway aati
Water Pawer Proatrtiet.

Eaxminations and Raporta
Utility Securitias Bought and Sold.

EFFICIENCY ENGINEERS
Production lncrentd. Operating Expensei
and Coits Reduced. Ennnnationi and

on Profit.Eirnin(t Values ol Properties.

Miller, Franklin & Co., Inc.
WHITEHALL UVUM1SQ. NW TOM.


